
NEIL INDUSTRIES LIMITED 
GIN L51109WB1983PLCO36091 

October 13, 2026 

To 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai - 400001 
Serip Code: 539016 

Sub: Newspaper Advertisement under Regulation 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed copies of the newspaper advertisements containing the extract of the Unaudited 
Financial Results of the Company for the Quarter and Half Year Ended September 30, 2026, as published 
in Financial Express (English edition) and Sukhabar (Bengali edition), both dated October 13,2026. 

The aforesaid newspaper advertisements are also available on the Company's website at www.neil.co.in. 

We request you to take the same on record. 

Thanking You, 

Yours sincerely, 

For Neil Industries Limited 

Suryansh Nigam 
Company Secretary and Compliance Officer 

Membership No.: ACS-79015 

Encl.: as above 

R/o : 88 B, (Ground Floor), Lake View Road, Kolkata- 700029, Ph.:033-40088545 
Corp.0ff.: 14/113, Civil Lines, 402-403, Kan Chambers, Kanpur-208001,M.: 8353338815 

E-mail : neilindustrieslimited@gmail.com, neilil@rediffmail.com . Web : www.neil.co.in
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OSWAL PUMPS LIMITED 
Registered Office: Oswal Estate, NH-1, Kutail Road, P. O. Kutail, 

Distt. - Karnal, Haryana - 132037, India 

CIN No: L74999HR2003PLC124254, Website: www.oswalpumps.com 

"IMPORTANT" ® 
TATA 

TATA POWER 
The Tata Power Company Limited 

Whilst care is taken prior to 

acceptance of advertising 

copy, itis not possible to verify {Comorate Cortracts Depariment) 
its contents. The Indian Tha Tata Pawer Company Limited, Smart Centar of Procurament Excallence, 2™ Floor, Sahar Racelving 

Station, Mear Hotel Leela, Sahar Airport Read, Andheri Ezst, Mumbai-400053, Maharashira, India 
Express (P) Limited cannot {Board Line: 022-671T3841) Email Id: investorrelations@oswalpumps.com, Contact No.: 9118 4350 0300 
be held responsible for such Notice for Inviti hid W . 

contents, nor for any loss or ice Tor invi mg ias Form PAS-1 
damageincurredasaresultof | | Tender refno: Tender/ Trombay/ Coall 04/ 26-27 [Pursuant to Section 27(1) of Companies Act, 2013 and Rule 7(2) of Companies (Prospectus and Allotment of Securities) Rules, 2014] 
transactions with companies, | | T1é Tata Power Company Limited, a company organized and Advertisement giving details of notice of Special Resolution for varying the terms of any contract 

L. X pa ’ existing under the laws of India, whose registered office at Bombay g g - p = - ying ‘y 

33\510;'3"0'?5. tzf individuals [ | poyse, 24, Homi Mody Street, Mumbai 400001, India intents o source referred to in the Prospectus or altering the objects for which the prospectus was issued 
advertising in its newspapers low calorific value with low Sulphur and low ash Imporied Thermal coal e i . 
or Publications. We therefore for its 750 MW coal based Thermal Power Plant at Trombay, Mumbai, Corporate Identification Number (CIN) L74999H RZOOSPI_‘C 124254 
recommend that readers | | Maharashtra, Name of the Company : Oswal Pumps Limited 
make necessary inquiries | | Bids are invited from reputed Coal suppliers for supply of 12.85 lacs Registered office address :  Oswal Estate, NH-1, Kutail Road, P.O. Kutail, Distt. Karnal, Haryana-132037 
before sending any monies Metric Ton (+/-10%) Indonesia origin coal, for the delivery period . R 

o gal )t’ within January 2027 te June 2027. The interested bidders are Public Notice 
or entering N0 any | frequested lo visit the website https:/iwww.tatapower.com! Notice is hereby given that by a resolution dated October 10, 2026, the Board has proposed to vary the objects referred to in the prospectus dated June 17, 
agreementswithadvertisers | | tenderitenders-listing for furtner details. Eligible Bidders wiling to 2025 (“Prospectus”), issued in connection with the initial public offering of fresh issue of 14,495,114 Equity Shares of Face Value of INR 1/- each at anissue 
or otherwise acting on an | | participate may submit their expression of interest latest by 17:00 Hrs. price of Rs. 614/- per Equity Share aggregating to INR 8,900 million and offer for sale of 8,100,000 Equity Shares of Face Value INR 1/- each at an issue price 
advertisement in an (IST) 17" October 2026. Future corrigendum’s (if any), to the above ~ f : i 

y tendens.-wil b poblished: orr Tondar~ Saclion n ol seshalis: of Rs. 614/-per Equity Share aggregating to INR 4,973.40 million. 
manner whatsoever. i i In pursuance of the said resolution, further notice is given that for approving the said proposition, a Special Resolution is to be passed by postal ballot. 

htps i tatay rcomitenderitonders-listing an'e The details regarding such variation/ alteration are as follows: 
NEIL INDUSTRIES LIMITED 1.Particulars Ofthe. terms of the contract to be varied (or objects to be altert_e_d) ) N ) ) 

CIN: L51109WB1983PLC036091 The Company had, in terms of Prospectus dated June 17, 2025 proposed to utilise the net proceeds from the fresh issue under the Initial Public Offer of its 
R/o: 88B, (Ground Floor), Lake View Road, Kolkata-700029 Equity Shares of INR 8,415.14 million (hereinafter referred to as “IPO Proceeds”) in the following manner: 

Corporate Office: 14/113, Civil Lines, 402-403, Kan Chambers, Kanpur-208001 (a) funding certain capital expenditure of our Company; 
E- Mail: neilil@rediffmail.com, neilindustrieslimited@gmail.com (b) investment in our wholly-owned Subsidiary, Oswal Solar Energy Private Limited (formerly known as Oswal Solar Structure Private Limited) 

Mob: Corp Office: +91 8953333815, website: www.neil.co.in (“Oswal Solar”), in the form of equity, for funding the setting up of new manufacturing units at Karnal, Haryana; EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 : h A ” . 
(All amounts in Rs. Lakhs except eamings per share data) (c) pre-payment/ re-payment, in part or full, of certain outstanding borrowings availed by our Company; 

Quarter | Preceding | Corresponding | Yeartodate | Yeartodate | Yeartodate (d) investment in our wholly-owned Subsidiary, Oswal Solar, in the form of equity, for repayment/prepayment, in part or full, of certain outstanding borrowings 
si ended quarter quarter ended in | figures for the | for the figures. availed by Oswal Solar; and 

| on ended the previous year | current period | previous for previous . “ : » 
No. PARTICULARS f (e) general corporate purposes (collectively, the “Objects”). 

ROGIEE) | (00620 | - (30052029 (3:.3;;325, m;;;s;;, Z:::: The Company had in terms of Prospectus proposed to utilise INR 2,727.58 million out of the IPO Proceeds towards investment in Oswal Solar in the form of 
(31:03-2026) equity, for funding the setting up of new manufacturing units at Karnal, Haryana as detailed below: 

- (Un-audited) [(Un-audited)] (Un-audited) | (Un-audited) |(Un-audited)| (Audited) (i) manufacturing unit for aluminium frame for PV solar panel (“Aluminium Frame Facility”) at the manufacturing facility located Opposite DD International 
1. | Total Income from Operations 11032 10032 | 99.82 210.64 195.94 395.42 Private Limited, Link Road, Village Kutail, District Karnal, Haryana 132 037, India (“Existing OSSPL Facility”); 
21 g:;:m;ll;gjfgrfg;“mfn":“ g‘*’:nf;f;faxv 706 553 5067 13235 wssr | 2195 (i) 1,500 MW manufacturing unit for PV solar module (“Solar Module Facility”) at 1118, GT Road, Opposite Neelkanth Star Dhaba, 71/3 Delhi Side 141 
3. | Net ,fmfn/(mss) for the pemz before Tax, ' ’ ’ ’ ' ’ Milestones, Karnal, Haryana 132001 (“Initial Project Land”); and 

(after Exceptional and/or Extraordinary items #) 77.06 55.33 59.87 132.38 103.67 219,50 (iii) 1,500 MW manufacturing unit for ethylene-vinyl acetate (“EVA”) encapsulant at the Initial Project Land (“EVA Encapsulant Facility”, and together with 
4. | Net Profit / (Loss) for the period (after Tax, the Solar Module Facility, the “New Manufacturing Facility”). 

Exceptional and/or Extraordinary items #) 59.81 41.40 48.87 101.20 81.67 148.39 2. Particulars of the proposed variation/alteration : 

5. | Total Comprehensive Income for the period . . 

[Gomprising Prot ] (Lose) for the perid (afler ) S. |Original objects Total money [Amount | Extent of Amount | Particulars of the proposed variation in the terms of 
o | Eniy v o | Goky | rasase | deseor | remse | tessnz | 195592 No. |of the IPO as raised (as |utilised achievementof | unutilized | contracts referred to in the prospectus/First Variation” 
7. | Reserves (excluding Revaluation Reserve) 415277 | 4,002.97 3984.85 415277 | 398485 | 4.051.57 stated in the amended (in INR | proposed (in INR 
8. | Eamings Per Share of Rs 10/- each Prospectus (as by the First |million) |object (thatis million) 

for continuingand discontinuedoperations iatianA " 
1. Basic 031 0.21 0.25 0.52 042 0.76 amen_ded by \{arlatlon ) |(asat f|.fty percent, (as at 
2. Diuted 0.31 0.21 025 052 0.42 0.76 the First (in INR October |sixty percent, October 

[ Notes: Variation”) million) 08, 2026) |efc.) (as at 08, 2026) 
1.The above is an extract of the detailed format of Quarterly and Half Yearly Unaudited Financial Results filed with the Stock Exchanges pursuant to October 08 2026) 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Quarterlyand Half Yearly Unaudited i 
Financial Results are available on thewebsite of the Stock Exchange i.e., www.bseindia.com and also available on the Company's website www.neil.co.in . . L. . . . 

2. The above Quarterly and Half Yearly Results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings 1. |Funding certain 898.60 455.46 50.69 443.14 | No variation proposed in amount mentioned in the Prospectus 
held on October 12, 2026. capital expenditure for this object. However, it is proposed to extend the estimated 

of our Company schedule of deployment of Net Proceeds to Financial Year 2027. 

2. | Investment in our 40.22 It is proposed to utilise INR 1,598.50 million out of the unutilised 

For Neil Industries Limited wholly-owned 2,727.58( 1,097.14 ' 163044 | ormount of INR 1,630.44 million towards setting up a solar cell 
- i manufacturing plant by Oswal Solar at Karnal, Haryana, in place Sd Subsidiary, Oswal . - L 

Arvind Kumar Mittal ; of the Aluminium Frame Facility, the remaining 300 MW EVA rumar Solar, in the form o g 
Date: October 12, 2026 Managing Director P ity for fundi Encapsulant Facility and the remaining 500 MW Solar Module 
Place: Kanpur DIN: 02010445 ?h:g:ajtltiyagospu(?f rlggw Facility™. Itis proposed to deploy the Net Proceeds towards the 

- ! aforementioned solar cell manufacturing facility by Financial Year 
manufacturing units 2028. The balance unutilised amount of INR 31.94 million shall 

SWARAJ ENG l N Es Ll M ITE D at Karnal, Haryana* continue to be utilised towards the original Object. 

3. |Pre-payment/ re-payment,  2,800.00| 2,800.00 100 NIL | Object fully achieved; no variation proposed 
CIN : L50210PB1985PLCO06473 in part or full, of certain 

Regd. Office : Phase IV, Industrial Area, S.A.S. Nagar (Mohali), Punjab - 160 055 outstanding borrowings 
Tel : 0172-2271620-27, Fax : 0172-2272731, availed by our Company 

Email : selinvestor@swarajenterprise.com, Website | www.swarajenterprise.com 4. |Investment in our wholly 310.00 310.00 100 NIL Object fully achieved: no variation proposed 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE -owned Subsidiary, Oswal 
QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026 Solar, in the form of equity 

for repayment/prepayment, 

S in part or full, of certain 
Quarter Half Year Quarter A . 

tstanding b 

f 30.09.2026 30.08.2026 30.09.2025 y Oswal solar 1 

(Unaudited) | (Unaudited) | (Unaudited) 5. | General corporate 1,678.96 | 1,650.18 98.29 28.78 | No variation proposed 

1 | Total Income from Operations 63519 122358 50404 purposes 

2 | Net Profit for the period (before tax and exceptional items) 8138 15602 6675 Total (excluding 8,415.14 | 6,312.78 75.02 | 2,102.36 Oyt_ of t_he total unutilised an]ount of INR_ 2,102.36 million, INR 1,598.50 

3 | Met Profit for the period before tax (afler exceptional items) 8138 15602 6675 issue related m|II.|or.1 is proposed to .be varied, as detailed against S. No. 2 gl}ove. No 

4 | Met Profil for the periad after tax {afier exceptional items) BOST 1610 4968 expenses) variation is proposed in respect of the balance INR 503.86 million except as 

5 | Total Comprehansive Income for the period 8057 1810 4068 detailed against $. No. 1 above. 
[Comprising Prafit for the period (after tax) and Cher Issue related 484.86 | 484.77 99.98 0.09 | No variation proposed 
Comprehensive Income (after tax)} expenses 

6 | Paid-up Equily Share Capital (Face Value T10/) 1215 1215 1215 Total (including 8,900.00 | 6,797.55 76.38 | 2,102.45 Out of the total unutilised amount of INR 2,102.45 million, INR 1,598.50 million 

Other Equity - = - issue related is proposed to be varied, as detailed against S. No. 2 above. No variation is 

Earning Per Share (o7 T10 each) (not annualized) expenses) proposed in respect of the balance INR 503.95 million except as detailed 

“Basic 74986 %9556 24089 against S. No. 1 above. 

- Diluted 249.84 29554 240,88 *The Company had made investment in the Equity Shares of Oswal Solar through rights issue on July 22, 2025 aggregating to INR 3,037.58 million 
NOTES: AFirst Variation means the variation in the objects of the IPO approved by the Shareholders of the Company by way of Special Resolution passed through 

) " ) ) , postal ballot (remote e-voting) on December 17, 2025 (being the last date of remote e-voting), pursuant to which the location of the New Manufacturing 
1; The finacial resuls for the guarter and half year ended 30ih Seplember, 202G were reviewed by the Audi Facility proposed to be set up by Oswal Solar was changed to a larger land parcel at Karnal, Haryana, adjacent to the existing facility of Oswal Solar, without 
STt el thaee Tt apg rovach iy g BU 1 DIkEGLors (e miseRng bk on 12Uy Ol 2026011 any change in the amount of INR 2,727.58 million allocated towards such object. 
Statutory Auditors of the Company has conducted a Limited Review of the said financial results v L - . 

2. Theabove ls anextiactof he detalled format of Quarterly Financial Resuls fled il the Stack Exchenges under JUL (;01071\/12V|0/2§o/ar Module Facility and the 1,200 MW EVA Encapsulant Facility are being set up by Oswal Solar as per the terms of the Prospectus dated 

Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 The full formal PP PP 
of the Cuarterly Financial Resulls ars available on the Stock Exchange Websites, www.nseindia,com and 3.Reasonsl justification for the variation : 
wivw.biseindia,com, and an the Company's websita www.swarajenterprise com. Strategic rationale 

The binding constraint for Oswal Solar's module business is the solar cell, not the frame. Standalone module makers face acute difficulty securing Domestic 
ot o oafiah o Hw ot D{Dm%‘fi Content Requirement (DCR) cells from domestic cell manufacturers because (i) long-term contracts are offered only at elevated prices even though cell 

Sanjay Kshirsagar prices are reasonably likely to soften, and (i) very large deposits are demanded to secure them. This puts both availability and cost of the key input outside 
Whale Time Direclor & the Company's control - a strategic exposure for a business anchored to DCR-dependent programmes (PM-KUSUM, PM Surya Ghar). 

Place : 8.A.5. Nagar (Mehall) Chigf Executive Officer Backward integrating into cell manufacturing directly addresses this. It secures supply, insulates Oswal Solar from spot-price and deposit demands, 

b Dill - 11745844 deepens value addition from module assembly into cell manufacturing, and is expected to strengthen the Group's cost structure, competitive positioning in 
Government-backed programmes, and profitability at the consolidated level over time. The change re-directs scarce IPO capital from a low value-add, 
deferrable component (frames), surplus module capacity, and surplus EVA encapsulant capacity to the highest leverage point in the chain (cells), where 
control of supply is now business-critical. 

Aicici It is also relevant to note that the proposed cell plant is intended for captive consumption. At a capacity of 1.2 GW, it will meet approximately 75% of the 
PRLDENTIAL Company's overall cell requirement, with the balance continuing to be sourced externally in the near term. 
ABBET MANAGIMENT Potential benefits of the solar cell plant : 

« Versus further module capacity: the Oswal Solar's existing and planned module lines (the ~570 MW line plus the 1 GW now being set up) are sufficient 
ICICI Prudential Asset Management Company Limited for current requirements; adding further module capacity would deepen, not reduce, the Company's exposure to externally-sourced, DCR-constrained 

Corporate Identity Number: L99999DL1993PLC054135 cells. 
* Versus continuing the Aluminium Frame Facility: frames are a commoditised, low value-add component that can be sourced from the market in the 

Registered Office: 12 Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110 001. interim and the frame technology itselfis in flux, carrying a real risk of stranded or mis-specified capex; cells, by contrast, are the binding constraint on both 
Corporate Office: ICICI Prudential Mutual Fund Tower, Santacruz East, 

Mumbai — 400 055; Tel: +91 22 6647 0200/2652 5000 Fax: +91 22 6666 6582/83, 

Website: www.icicipruame.com, Email id: amcinvestors@icicipruamc.com 

Central Service Office: 2™ Floor, Block B-2, Nirlon Knowledge Park, Western Express 

supply security and margin, and are the highest-leverage pointin the value chain. 
* Versus building out the balance of the EVA Encapsulant Facility: the 1.2 GW of EVA capacity being retained is majorly sufficient to service the 
Company's module-manufacturing capacity with only a small incremental quantum expected to be sourced externally; committing capital to the balance 300 

Highway, Goregaon (E), Mumboi - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313 MW would tie up funds in an encapsulant-manufacturing step that is not the binding constraint on the Company's solar-manufacturing economics, unlike 
cells. 

UNAUDITED FINANCIAL RESULTS FOR Across all three sources, the common thread is that each represents capital committed to a lower-value-add or currently adequate part of the value chain, 

THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 whereas the cell plant addresses the single most capital-scarce and strategically urgent gap in the Company's integrated solar-manufacturing operations. 
Concentrating the re-purposed proceeds into Oswal Solar's equity contribution is therefore expected to be more value-accretive than continuing to fund 

incremental module capacity or the conventional aluminium-frame line. 
The intention of the management is to enhance shareholders' value by utilizing the issue proceeds adequately and appropriately, which will lead to 

Based on the recommendations of the Audit Committee, the Board of Directors of 

ICICI Prudential Asset Management Company Limited (‘the Company’) at its meeting 

held on October 12, 2026 has approved the unaudited financial results for the increased value without compromise on services being rendered by the Company. 

quarter and half year ended September 30, 2026, which have been reviewed by 4. Effect of the proposed variation/ alteration on the financial position of the company : With the proposed variation, the Company intends to re- 
Walker Chandiok & Co LLP. Chartered Accountants, Statutory Auditors of the Company, directs IPO proceeds from a low value-add, deferrable component (frames), surplus module capacity, and surplus EVAencapsulant capacity to the highest- 
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) leverage point in the chain (cells), where control of supply is now business-critical, which is expected to strengthen the group's cost structure, competitive 

Regulations, 2015. positioning in Government-backed programmes, and profitability at the consolidated level overtime. 
The aforementioned financial results along with the report of the Statutory \',I'vr;;management of the Company is of the view that the proposed variation will ensure optimum utlisation of IPO Proceeds and maximize Shareholders 

Auditors thereon are available on https:/www.icicipruamc.com/investor-relations/ 5. Majc‘>r Risk factors pertaining to the new Objects : 

quarterly-financial-results and can also be accessed by scanning a Quick Response « Risk Factors shall remain the same as mentioned in the Prospectus. In addition, the proposed variation may also be subject to various risks and 
Code given below: uncertainties and may require necessary approvals and consents under applicable law, such as from the Board of Directors of the Company and/ or its 

subsidiaries under Companies Act, 2013 or other applicable laws, and under applicable contracts such as financing arrangements, and will be subject to the 

terms thereof. 
« Further, considering projected demand of solar power generation and investment plan in module manufacturing capacity in coming years, domestic market 
may be oversupplied considering demand supply gap. For the manufacturing of Solar Cells, wafers are the principal raw material which the company has 

proposed to import. Solar wafers, usually made using silicon, are in great demand all over the world as governments are looking to switch to renewable ways 
Qs i i | B | of producing electricity. Hence, dependence on a few suppliers may have an adverse impact on the procurement and implementation of the proposed 

Scan the QR Code to access the Results Scan the QR Code to access the Results manufacturing. 

on the website of the Company on the website of BSE Limited « In case any such approvals or consents as outlined in the paragraph above are not obtained or are delayed, this may adversely impact or delay the 
In case there are any questions on the above disclosure, please reach out to us implementation of the proposed variation/ reallocation, including the proposed timelines. 

at: amcinvestors@icicipruamc.com / Tel: +91 022 2652 5000. * The proposed variation will ease the additional burden on finance plans and internal accruals of the Company. However, any unforeseen economic, 

3 . market, business conditions or any other conditions beyond the control of the management may lead to escalation in costs, impact on the working capital 
For ICICI Prudential Asset Management Company Limited position of the Company and this may affect the financial condition of the Company. 
Sd/- 6.Names of Directors who voted against the proposed variation/ alteration: 

. None 
N|mesl_1 Sha_h . . . Any interested person may obtain the copy of the Special Resolution along with the Explanatory Statement free of charge at the Registered Office of the 
Managing Director & Chief Executive Officer Company or at the office of its Company Secretary Mr. Anish Kumar at Oswal Estate, NH-1, Kutail Road, P.O. Kutail, Distt. Karnal, Haryana-132037 or visit 
DIN: 01709631 the website of the Company viz. https://oswalpumps.com/ for a copy of the same. . 

. For Oswal Pumps Limited 
Place: Mumbai | Date : October 12, 2026 Sd/- 

Date: October 12,2026 Vivek Gupta 

(TH (TN | (TH | Place: Kg%flflgmlaiexmess'com Kolkata Chairman & Managing Director 

Admin
Highlight

Admin
Highlight
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